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Baidu Completed the Divestiture of its Financial Services Business

On August 22, 2018, Baidu completed the divestiture of its financial service business, Du Xiaoman Financial (“Du Xiaoman”). As a result of the
divestiture, Baidu will hold a minority equity interest in Du Xiaoman and Du Xiaoman will be deconsolidated from Baidu’s consolidated financial
statements. Du Xiaoman will be operating independently from Baidu and the two companies will continue business cooperation following the
completion of the divestiture.
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